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Filing at a Glance

Company: Washington National Insurance Company

Product Name: 2007 WNIC IHP-9696 et.al. SERFF Tr Num: CNLT-125273967 State: ArkansasLH

TOI: LTC04I Individual Long Term Care -

Nursing Home

SERFF Status: Closed State Tr Num: 36827

Sub-TOI: LTC04I.001 Qualified Co Tr Num: State Status: Approved-Closed

Filing Type: Rate Co Status: Reviewer(s): Marie Bennett, Harris

Shearer

Authors: Michelle Garba, Adiza

Caldwell, Lina Jichi

Disposition Date: 04/30/2008

Date Submitted: 09/05/2007 Disposition Status: Approved

Implementation Date Requested: Implementation Date: 

State Filing Description:

General Information

Project Name: 2007 IHP-9696 et.al. Status of Filing in Domicile: Pending

Project Number: IHP-9696 Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: 25% Group Market Type: 

Filing Status Changed: 04/30/2008

State Status Changed: 04/30/2008 Deemer Date: 

Corresponding Filing Tracking Number: 

Filing Description:

Enclosed for your review and approval, please find copies of an Actuarial Memorandum and rate sheets in support of a

proposed 25% rate increase on the above referenced individual nursing home insurance products.  The rate increase

applies to the base policy and any applicable benefit riders for which a premium is paid.  The rate increase will be

effective on the first premium due date subsequent to state insurance department approval and in accordance with state
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policyholder notification requirements, with the additional condition that no policyholder will receive a rate increase

sooner than one year after receiving a prior rate increase, if applicable.

 

This filing applies to in-force policies issued in this state.  The above referenced policy form series are individual nursing

home products, which are no longer being sold.

 

Enclosed are any necessary certifications, transmittals and/or filing fees as may be required by your state.  I hope that

with this information your approval of this filing will be forthcoming.  If you have any questions or need additional

information, please feel free to contact me.

 

Company and Contact

Filing Contact Information

Michelle Garba, Compliance Analyst michelle_garba@conseco.com

11825 N Pensylvania (317) 817-2554 [Phone]

Carmel, IN 46032 (317) 817-2333[FAX]

Filing Company Information

Washington National Insurance Company CoCode: 70319 State of Domicile: Indiana

11825 North Pennsylvania Street Group Code: Company Type: Health

Carmel, IN  46032 Group Name: State ID Number: 

(800) 888-4918 ext. 2223[Phone] FEIN Number: 36-1933760

---------

Filing Fees

Fee Required? No

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Washington National Insurance Company $50.00 09/05/2007 15429024
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved Marie Bennett 04/30/2008 04/30/2008

Filing Notes

Subject Note Type Created By Created

On

Date Submitted

Status check Note To Reviewer Michelle Garba 10/08/2007 10/08/2007
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Rate data does NOT apply to filing.
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Note To Reviewer

Created By:

Michelle Garba on 10/08/2007 10:26 AM

Subject:

Status check

Comments:

Could you please provide an update on this filing.

 

Thanks,

 

Michelle
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State Lives

Annualized 
Premium Avg Prem/Life

Avg Prem after 
25.0% RtIncr

AR 27 31,782 1,177.12 1,471.40
AZ 64 146,711 2,292.35 2,865.44
CA 195 520,293 2,668.17 3,335.21
CO 67 113,847 1,699.22 2,124.02
DC 1 4,563 4,562.88 5,703.60
DE 1 645 645.12 806.40
FL 541 892,316 1,649.38 2,061.73
GA 239 377,738 1,580.49 1,975.62
HI 7 13,668 1,952.52 2,440.65
IA 104 148,840 1,431.15 1,788.94
ID 28 60,819 2,172.09 2,715.11
IL 492 896,710 1,822.58 2,278.23
IN 99 158,637 1,602.39 2,002.99
KS 70 114,699 1,638.55 2,048.19
KY 337 428,504 1,271.53 1,589.41
LA 226 276,411 1,223.06 1,528.82
MA 2 15,397 7,698.26 9,622.83
MD 16 35,005 2,187.82 2,734.78
MI 159 250,798 1,577.34 1,971.68
MN 2 2,760 1,380.00 1,725.00
MO 605 1,016,982 1,680.96 2,101.20
MS 557 719,505 1,291.75 1,614.69
MT 22 26,485 1,203.87 1,504.84
NC 185 392,936 2,123.98 2,654.97
ND 4 8,764 2,190.89 2,738.61
NE 33 66,240 2,007.28 2,509.10
NH 1 2,698 2,697.60 3,372.00
NM 52 68,319 1,313.82 1,642.28
NV 14 17,512 1,250.83 1,563.53
OH 264 405,857 1,537.34 1,921.67
OK 79 92,640 1,172.66 1,465.83
OR 28 23,066 823.78 1,029.72
PA 97 169,645 1,748.92 2,186.15
SC 329 486,210 1,477.84 1,847.30
SD 9 17,604 1,955.96 2,444.95
TN 306 452,785 1,479.69 1,849.61
TX 287 567,375 1,976.91 2,471.14
UT 6 4,396 732.67 915.83
VA 121 160,534 1,326.73 1,658.41
VT 30 69,578 2,319.27 2,899.09
WA 76 68,528 901.68 1,127.10
WI 78 84,051 1,077.57 1,346.97
WV 22 47,572 2,162.37 2,702.96
WY 38 66,278 1,744.17 2,180.21

Nationwide 5,920 9,525,701 1,609.07 2,011.34

Nationwide 
excl Florida 5,379 $8,633,384 $1,605.02 $2,006.27

Inforce Lives and Premium by State as of 12/31/2006
Exhibit 1

Washington National Insurance Company
Individual Long Term Care Forms:

IHP-9041, IHP-9087, IHP-9192, IHP-9248, IHP-9278, IHP-9334, IHP-9409, IHP-9517, IHP-9696, 
IHP-9700, IHP-9746, IHP-9865, IHP-9895, & all applicable riders



Cal Year Earned Premium Incd Claims Paid Claims Incd Loss Ratio
1987 11,579 7,954 7,954 68.7%
1988 1,615,043 384,519 384,519 23.8%
1989 2,017,234 744,311 744,311 36.9%
1990 2,637,618 1,153,840 1,153,840 43.7%
1991 2,788,978 988,501 988,501 35.4%
1992 2,430,062 1,500,856 1,500,856 61.8%
1993 2,323,485 1,409,472 1,409,472 60.7%
1994 2,218,614 1,412,930 1,412,930 63.7%
1995 2,343,099 1,216,830 1,216,830 51.9%
1996 4,949,929 1,630,534 1,630,534 32.9%
1997 8,172,762 3,049,901 3,012,476 37.3%
1998 8,720,923 2,853,802 2,810,964 32.7%
1999 10,171,396 2,672,584 2,621,509 26.3%
2000 12,167,399 5,637,390 5,335,343 46.3%
2001 11,776,705 6,989,538 6,271,773 59.4%
2002 10,494,459 6,856,141 6,230,042 65.3%
2003 9,643,818 6,137,831 4,835,789 63.6%
2004 9,096,080 9,416,477 5,809,424 103.5%
2005 8,555,724 8,498,656 3,026,995 99.3%
2006 7,939,571 6,012,010 539,161 75.7%

Total 120,074,478 68,574,076 50,943,223 57.1%

171,560,178 92,293,246 72,847,372 53.8%

Pol Year Earned Premium Incd Claims Paid Claims Incd Loss Ratio
1 24,506,259 4,006,257 3,683,966 16.3%
2 15,056,424 5,723,182 5,623,795 38.0%
3 14,476,313 5,720,876 5,492,172 39.5%
4 12,594,587 8,331,190 7,485,562 66.1%
5 11,698,946 7,174,802 5,661,676 61.3%
6 10,698,798 7,182,438 5,442,272 67.1%
7 9,554,835 9,325,573 6,189,858 97.6%
8 7,023,431 5,218,885 3,257,960 74.3%
9 4,944,582 5,279,517 2,650,196 106.8%
10 3,795,325 3,778,656 1,710,974 99.6%
11 2,051,666 2,630,246 997,450 128.2%
12 1,007,778 1,190,350 664,844 118.1%
13 763,760 1,155,725 992,110 151.3%
14 632,261 766,072 614,538 121.2%
15 516,654 350,394 168,622 67.8%
16 399,848 443,393 179,045 110.9%
17 238,847 210,178 107,440 88.0%
18 79,063 86,342 20,743 109.2%
19 31,045 0 0 0.0%
20 4,055 0 0 0.0%

120,074,478 68,574,076 50,943,223 57.1%

Experience by Policy Year

Historical Claim Experience through 12/31/2006

Accumulated 
@5.0%

Washington National Insurance Company
Individual Long Term Care Forms

IHP-9041, IHP-9087, IHP-9192, IHP-9248, IHP-9278, IHP-9334, IHP-9409, IHP-9517, IHP-9696, IHP-9700, 
IHP-9746, IHP-9865, IHP-9895, & all applicable riders

Exhibit 2

Experience by Calendar Year



Earned Prem Incd Claims Loss Ratio
Historical 171,560,178 92,293,246 53.8%
Proj Future 58,073,739 80,029,735 137.8%
Lifetime 229,633,917 172,322,982 75.0%

Earned Prem Incd Claims Loss Ratio
Historical 120,074,478 68,574,076 57.1%
Proj Future 80,358,790 128,433,346 159.8%
Lifetime 200,433,268 197,007,422 98.3%

CalYear Earned Prem Incd Claims Loss Ratio
1987 11,579 7,954 68.7%
1988 1,615,043 384,519 23.8%
1989 2,017,234 744,311 36.9%
1990 2,637,618 1,153,840 43.7%
1991 2,788,978 988,501 35.4%
1992 2,430,062 1,500,856 61.8%
1993 2,323,485 1,409,472 60.7%
1994 2,218,614 1,412,930 63.7%
1995 2,343,099 1,216,830 51.9%
1996 4,949,929 1,630,534 32.9%
1997 8,172,762 3,049,901 37.3%
1998 8,720,923 2,853,802 32.7%
1999 10,171,396 2,672,584 26.3%
2000 12,167,399 5,637,390 46.3%
2001 11,776,705 6,989,538 59.4%
2002 10,494,459 6,856,141 65.3%
2003 9,643,818 6,137,831 63.6%
2004 9,096,080 9,416,477 103.5%
2005 8,555,724 8,498,656 99.3%
2006 7,939,571 6,012,010 75.7%
2007 7,211,208 6,911,848 95.8%
2008 7,135,204 6,880,544 96.4%
2009 7,526,347 6,839,883 90.9%
2010 6,901,226 6,774,088 98.2%
2011 6,273,551 6,732,286 107.3%
2012 5,678,058 6,692,281 117.9%
2013 5,115,910 6,611,322 129.2%
2014 4,588,030 6,484,257 141.3%
2015 4,095,063 6,312,868 154.2%
2016 3,637,209 6,099,740 167.7%
2017 3,214,498 5,848,593 181.9%
2018 2,826,492 5,564,125 196.9%
2019 2,472,514 5,252,710 212.4%
2020 2,151,575 4,921,491 228.7%
2021 1,862,367 4,577,836 245.8%
2022 1,603,365 4,228,337 263.7%
2023 1,372,817 3,878,722 282.5%
2024 1,168,849 3,533,586 302.3%
2025 989,512 3,196,728 323.1%
2026 832,792 2,871,128 344.8%
2027 696,665 2,559,934 367.5%
2028 579,200 2,265,923 391.2%
2029 478,500 1,991,474 416.2%

2030+ 1,947,839 11,403,643 585.5%

Washington National Insurance Company
Individual Long Term Care Forms:

IHP-9041, IHP-9087, IHP-9192, IHP-9248, IHP-9278, IHP-9334, IHP-9409, IHP-9517, IHP-9696, 
IHP-9700, IHP-9746, IHP-9865, IHP-9895, & all applicable riders

Exhibit 3
Projection of Lifetime Experience with Requested Rate Increase

Accumulated/Discounted @ 5.0%

Non-Accumulated/Discounted Basis

Detail by Year



Earned Prem Incd Claims Loss Ratio
Historical 171,560,178 92,293,246 53.8%
Proj Future 48,951,596 80,029,735 163.5%
Lifetime 220,511,773 172,322,982 78.1%

Earned Prem Incd Claims Loss Ratio
Historical 120,074,478 68,574,076 57.1%
Proj Future 66,980,220 128,433,346 191.7%
Lifetime 187,054,698 197,007,422 105.3%

CalYear Earned Prem Incd Claims Loss Ratio
1987 11,579 7,954 68.7%
1988 1,615,043 384,519 23.8%
1989 2,017,234 744,311 36.9%
1990 2,637,618 1,153,840 43.7%
1991 2,788,978 988,501 35.4%
1992 2,430,062 1,500,856 61.8%
1993 2,323,485 1,409,472 60.7%
1994 2,218,614 1,412,930 63.7%
1995 2,343,099 1,216,830 51.9%
1996 4,949,929 1,630,534 32.9%
1997 8,172,762 3,049,901 37.3%
1998 8,720,923 2,853,802 32.7%
1999 10,171,396 2,672,584 26.3%
2000 12,167,399 5,637,390 46.3%
2001 11,776,705 6,989,538 59.4%
2002 10,494,459 6,856,141 65.3%
2003 9,643,818 6,137,831 63.6%
2004 9,096,080 9,416,477 103.5%
2005 8,555,724 8,498,656 99.3%
2006 7,939,571 6,012,010 75.7%
2007 7,211,208 6,911,848 95.8%
2008 6,634,931 6,880,544 103.7%
2009 6,081,763 6,839,883 112.5%
2010 5,552,072 6,774,088 122.0%
2011 5,047,104 6,732,286 133.4%
2012 4,568,027 6,692,281 146.5%
2013 4,115,777 6,611,322 160.6%
2014 3,691,094 6,484,257 175.7%
2015 3,294,500 6,312,868 191.6%
2016 2,926,153 6,099,740 208.5%
2017 2,586,080 5,848,593 226.2%
2018 2,273,927 5,564,125 244.7%
2019 1,989,151 5,252,710 264.1%
2020 1,730,954 4,921,491 284.3%
2021 1,498,284 4,577,836 305.5%
2022 1,289,916 4,228,337 327.8%
2023 1,104,439 3,878,722 351.2%
2024 940,345 3,533,586 375.8%
2025 796,067 3,196,728 401.6%
2026 669,986 2,871,128 428.5%
2027 560,471 2,559,934 456.7%
2028 465,969 2,265,923 486.3%
2029 384,956 1,991,474 517.3%

2030+ 1,567,047 11,403,643 727.7%

Washington National Insurance Company
Individual Long Term Care Forms:

IHP-9041, IHP-9087, IHP-9192, IHP-9248, IHP-9278, IHP-9334, IHP-9409, IHP-9517, IHP-9696, 
IHP-9700, IHP-9746, IHP-9865, IHP-9895, & all applicable riders

Exhibit 4
Projection of Lifetime Experience without Requested Rate Increase

Accumulated/Discounted @ 5.0%

Non-Accumulated/Discounted Basis

Detail by Year



Form # Rate Increase History for Arkansas
IHP-9041 None prior

IHP-9087 None prior

IHP-9192 25.0% effective 7/10/2003,  10.0% effective 4/28/2005

IHP-9248 None prior

IHP-9278 None prior

IHP-9334 None prior

IHP-9409 None prior

IHP-9517 None prior

IHP-9696 35.0% effective 4/28/2005

IHP-9700 35.0% effective 4/28/2005

IHP-9746 None prior

IHP-9865 35.0% effective 4/28/2005

IHP-9895 35.0% effective 4/28/2005

Rate History by Form

Washington National Insurance Company
Individual Long Term Care Forms:

IHP-9041, IHP-9087, IHP-9192, IHP-9248, IHP-9278, IHP-9334, IHP-9409, IHP-9517, IHP-9696, IHP-
9700, IHP-9746, IHP-9865, IHP-9895, & all applicable riders

Exhibit 5



Rates in a typical ratesheet format are not available for all forms.  
The following is a listing of current premiums being charged, 

sorted by pertinent categories.  Premiums for policies active in your 
state at 12/31/2006 are shown before and after the requested rate 

increase.

Washington National Insurance Company
Individual Long Term Care Forms

RATES SECTION



25%

Issue St Form # Policy # Gender Issue Age Elim Period Ben Period $Daily Benft ROP Rider? Benefit Description
Current 

Premium
Proposed 
Premium

AR IHP9409 PL1120647A F 67 100D 4Y 7 N 4Y 100D E PRF NDIS 10Y 1,033.68 1,292.10

AR IHP9409 PL1156746A F 68 100D 3Y 10 N 3Y 100D E PRF NDIS 10Y 1,080.00 1,350.00

AR IHP9409 PL1132726A F 74 20D 4Y 6 N 4Y 20D E PRF NDIS 10Y 1,662.00 2,077.50

AR IHP9696 PL1228701A F 57 0D LIF 70 N LT 0D ELI PRF DIS 836.64 1,045.80

AR IHP9696 PL1316472A F 65 0D 5Y 50 N 5Y 0D ELI PRF NDIS 929.76 1,162.20

AR IHP9696 PL1292248A F 67 90D LIF 100 N LT 90D ELI SEL NDIS 2,928.96 3,661.20

AR IHP9696 PL1265183A F 69 90D 5Y 72 N 5Y 90D ELI PRF NDIS 1,545.12 1,931.40

AR IHP9696 PL1276870A F 73 0D 1Y 100 N 1Y 0D ELI SEL NDIS 1,936.68 2,420.85

AR IHP9696 PL1265183A F 75 90D 5Y 14 N 5Y 90D ELI PRF NDIS 510.91 638.63

AR IHP9696 PL1228702A M 60 0D LIF 70 N LT 0D ELI PRF DIS 1,037.28 1,296.60

AR IHP9696 PL1256012A M 62 30D LIF 66 N LT 30D ELI PRF DIS 1,051.08 1,313.85

AR IHP9696 PL1256012A M 64 30D LIF 6 N LT 30D ELI PRF DIS 109.80 137.25

AR IHP9700 PL1225374A F 57 0D LIF 120 N LT 0D ELI SEL NDIS 1,254.36 1,567.95

AR IHP9700 PL1202716A F 63 30D 5Y 70 N 5Y 30D ELI PRF DIS 612.50 765.62

AR IHP9700 PL1210802A F 67 30D 2Y 60 N 2Y 30D ELI PRF DIS 483.24 604.05

AR IHP9700 PL1280961A F 85 90D 2Y 70 N 2Y 90D ELI PRF NDIS 2,632.70 3,290.87

AR IHP9700 PL1210803A M 69 30D 2Y 60 N 2Y 30D ELI PRF DIS 582.84 728.55

AR IHP9746 PL1245706A F 54 30D 5Y 100 N 5Y 30D ELI PRF DIS 325.00 406.25

AR IHP9746 PL1203733A F 68 0D 3Y 100 N 3Y 0D ELI PRF DIS 671.00 838.75

AR IHP9746 PL1158309A F 68 30D 5Y 60 N 5Y 30D ELI PRF NDIS 618.12 772.65

AR IHP9746 PL1245705A M 53 30D 5Y 100 N 5Y 30D ELI PRF DIS 325.00 406.25

AR IHP9746 PL1203732A M 71 0D 3Y 100 N 3Y 0D ELI PRF DIS 913.00 1,141.25

AR IHP9865 PL1279506A F 68 0D 2Y 120 N 2Y 0D ELI STD NDIS 2,208.24 2,760.30

AR IHP9865 PL1321231A F 70 0D 2Y 10 N 2Y 0D ELI STD NDIS 1,242.48 1,553.10

AR IHP9865 PL1321231A F 70 0D 2Y 100 N 2Y 0D ELI STD NDIS 2,430.24 3,037.80

AR IHP9865 DS1000967A F 70 30D 2Y 60 N 2Y 30D ELI STD NDIS 1,311.72 1,639.65

AR IHP9865 PL1285576A M 76 0D 1Y 90 N 1Y 0D ELI STD NDIS 1,509.84 1,887.30

Washington National Insurance Company
Individual Long Term Care Forms

GROSS ANNUALIZED PREMIUM LIST
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